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SELECTED FINANCIAL DATA IN PLN AND CONVERTED TO EUR

in thousands of PLN in thousands of EUR
01.01.- 01.01.- 01.01.- 01.01.-

31.12.2023/ 31.12.2022/ 31.12.2023/ 31.12.2022/
31.12.2023 31.12.2022 31.12.2023 31.12.2022

t:de:nsgil:rsi ;Iesvenue from sales of products, goods, 532,246 428,243 117,535 91,343
Il. Operating profit (loss) 53,893 29,519 11,901 6,296
lll. Gross profit (loss) 52,511 30,517 11,596 6,509
IV. Net profit (loss) 40,737 23,086 8,996 4,924

V. Net cash flows from operating activities -3,290 33,188 -727 7,079
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VI. Net cash flows from investing activities 1,066 10,509 235 2,242
VII. Net cash flows from financing activities -20,437 -3,670 -4,513 -783
VIII. Net cash flows, total -22,661 40,027 -5,004 8,538
IX. Total assets 256,128 240,239 58,907 51,225
X. Liabilities and provisions for liabilities 139,011 148,742 31,971 31,715
Xl. Long-term liabilities 16,320 7,515 3.753 1,602
XII. Short-term liabilities 122,691 141,227 28,218 30,113
XIll. Equity 117,117 91,497 26,936 19,509
XXIV. Share capital 9,983 9,983 2,296 2,129
XV. Number of shares (in units) 9,983,009 9,983,009 9,983,009 9,983,009
XVI. Profit (loss) per ordinary share (in PLN/EUR) 4.08 2.31 0.90 0.49
XVII. Diluted profit (loss) per ordinary share (in

PLN/EUR) 4.08 2.31 0.90 0.49
XVIIl. Book value per ordinary share (in PLN/EUR) 11.73 9.17 2.70 1.96
XIX. Diluted book value per ordinary share (in

PLN/EUR) 11.73 9.17 2.70 1.96
XX. Declared or paid dividend per ordinary share 1.50 0.00 033 0.00

(in PLN/EUR)

EXCHANGE RATES USED FOR CONVERSIONS TO EUR

Average annual exchange rate 4.5284 4.6883

Exchange rate as of the last day of the reporting period 4.3480 4.6899

FINANCIAL POSITION STATEMENT

in thousands of

PLN
Item description 31.12.2023 31.12.2022

I Fixed assets 32,799 28,058
- Intangible assets 2.3 158 104
- Goodwill 2.4 2,396 2,396
- Tangible fixed assets 2.5 12,793 12,088
- Investment properties 2.5 4,890 4,058
- Investments in subsidiaries 2.2 644 644

- Other long-term financial assets 2.6 1,328 2,394
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- Deferred tax assets 2.8 9,456 4,900
- Other long-term non-financial assets 2.9 1.134 1,474
I Current assets 223,329 212,181
- Inventories 2.10 2,876 3,358
- Trade receivables and other receivables 2.11 167,157 94,654
- Assets from contracts 2.12 21,305 57,645
- Cash and cash equivalents 2.13 31,991 54,652

Current assets other than assets held for sale 223,329 210,309

Non-current assets held for sale 2.14 0 1,872
Total assets 256,128 240,239

in thousands of

PLN
Item description 31.12.2023 31.12.2022
I. Shareholders' equity 117,117 91,497
- Share capital 2.15 9,983 9,983
- Share premium over nominal value 44,522 44,522
- Ofherreserves -152 -10
- Retained earnings 22,027 13,916
- Net profit (loss) 40,737 23,086
Il. Liabilities and provisions 139,011 148,742
1. Long-term liabilities 16,320 7,515
- Deferred tax liability 2.8 843 1,532
- Long-term provisions 2.16 12,704 2,459
- Long-term lease liabilities 2.18 2,773 3.524
2. Short-term liabilities 122,691 141,227
- Short-term provisions 2.16 19,539 16,786
- Trade payables and other liabilities 2.17 93,634 76,166
- Ofther financial liabilities 61 0
- Corporate income tax liabilities 1,689 2,977
- Short-term lease liabilities 2.18 3,047 2,518
- Short-term contract liabilities 2.12 4,721 42,780
Other short-term liabilities not related to assets held for sale 122,691 141,227
Total liabilities 256,128 240,239
INCOME STATEMENT
Calculation variant, in thousands of PLN 3 10: 20;023 3](.): 20;022
- Salesrevenue 2.19 532,246 428,243
- Cost of goods sold 2.20 453,356 375,468
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1. Gross profit (loss) from sales

- Selling expenses

- General administrative expenses

- Other operating income

- Other operating expenses

- Profit (loss) from expected credit losses

2. Operating profit (loss)

- Financial income
- Financial expenses
- Impairment of goodwill of subsidiaries

3. Gross profit (loss)

- Income tax
- Net profit (loss) from continuing operations
- Profit (loss) from discontinued operations

4. Net profit (loss)

STATEMENT OF OTHER COMPREHENSIVE INCOME

Net profit (loss)

Other comprehensive income, which:

will not be reclassified to profit or loss (actuarial gains and losses)
will be reclassified to profit or loss

Total comprehensive income

2.21
2.21
2.21

222
222

2.25

Z| elektrotim

78,890 52,775

7,834 7,886

10,551 9,598

2,108 2,541

4,922 9,278

-3,798 965

53,893 29,519

3,525 6,402

4,907 5,404

0 0

52,511 30,517

11,774 7,431

40,737 23,086

0 0

40,737 23,086

40,737 23,086
-142 -117
-142 -117

0 0
40,595 22,969
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PROFIT PER SHARE

Profit (loss) per share

Profit (loss) per share from continuing operations

Profit (loss) per share from discontinued operations

Diluted profit (loss) per share

Diluted profit (loss) per share from continuing operations

Diluted profit (loss) per share from discontinued operations

CASH FLOW STATEMENT

Cash flows from operating activities

Gross profit (loss)

Total adjustments

Depreciation

(Profit) losses on foreign exchange

Interest

(Profit) loss from investing activities

Change in provisions

Change in inventories

Change in receivables

Change in short-term liabilities, excluding credit and loans
Other adjustments

Cash flows used in operations

Income tax paid classified as operating activities

Net cash flows from operating activities

Cash flows from investing activities

Proceeds from the sale of property, plant, and equipment,
intangible assets other than goodwill, investment properties, and
other long-term assets

Interest

Otherinvesting income (including dividends and interest)

Purchase of property, plant, and equipment, infangible assets
other than goodwiill, investment properties, and other long-term
assets

Other investing expenditures

Net cash flows from investing activities

Cash flows from financing activities

Net cash inflow from issuance of shares and other equity
instruments

4.08
4.08
0.00
4.08
4.08
0.00

52,511
-37,496
3.644

0
-1,098
3,341
12,168
481
-41,079
-20,197
5,244
15,015
-18,305
-3,290

202

1,118
3.816

-1,570

-2,500
1,066

Z| elektrotim

2.31
2.31
0.00
2.31
2.31
0.00

30,517
8,135
3,547

-1,842
1,470
10,216
137
-68,603
70,641
-7,431
38,652
-5,464
33,188

63

377
10,797

-728

10,509
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Loans and credits

Other financial income (expenses)

Acquisition of treasury shares (own shares)

Dividends and other distributions to owners

Repayment of loans and credits

Payments of obligations under leasing agreements
Interest

Net cash flows from financing activities

Net cash flows, total

Effect of exchange rate changes on cash and cash equivalents
Balance change in cash and cash equivalents, including:
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

with restricted use

61

-14,975
0
-3,454
-2,069
-20,437
-22,661

-22,661
54,652
31,91
13,196

Z| elektrotim

o O o o o

-2,975

-695
-3,670
40,027

40,027
14,625
54,652

8,698
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STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD 01.01.2023 - 31.12.2023

Additional
in thousands of PLN Share capital PELGHI SRRl Other capital  Retained profit

above par

valve

Balt:.mce at the beginning of the 9,983 44,522 10 37,002 91,497
period
Period profit 40,737 40,737
Other qomprehenswe income for 142 0 142
the period
Total income 0 0 -142 40,737 40,595
Stock issuance 0
Dividend -14,975 -14,975
Purchase of non-controlling interests 0
Increase (decrease) other 0
Increase (decrease) in capital 0 0 -142 25,762 25,620
Balance at the end of the period 9.983 44,522 -152 62,764 117,117

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD 01.01.2022 - 31.12.2022

Additional paid-

in thousands of PLN Share capital in capital above Other capital Retained profit
par value

Balance at the beginning of the

: 9,983 44,522 107 13,916 68,528
period
Period profit 23,086 23,086
Other qomprehenswe income for 117 0 117
the period
Total income 0 0 -117 23,086 22,969
Stock issuance 0
Dividend 0
Purchase of non-controlling interests 0
Increase (decrease) other 0
Increase (decrease) in capital 0 0 -117 23,086 22,969

Balance at the end of the period 9,983 44,522 -10 37,002 91,497
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1. ADDITIONAL INFORMATION FOR THE INDIVIDUAL FINANCIAL STATEMENTS

1.1. General infformation about the Company

ELEKTROTIM S.A. (hereinafter referred to as the Company or Issuer): During the reporting period, there was no
change in the Company's name.

Legal form: Joint Stock Company

Registered office address: Stargardzka 8 Street, 54-156 Wroctaw

Headquarters: Poland

Country of incorporation: Poland

Primary location of business operations: Poland

Primary line of business: PKD 43217 - electrical installation in buildings and structures

The duration of the Issuer's activity is not limited.

This individual financial statement for the year ended December 31, 2023 (with comparative data) was
approved for publication by the Management Board of the Company on April 23, 2024.

Registry Court: District Court for Wroctaw-Fabryczna in Wroctaw, VI Economic Department of the National Court
Register.

The composition of the Management Board and any changes that occurred within it during the year 2023

During the period from January 1, 2023, to December 31, 2023, the Management Board of ELEKTROTIM S.A.
operated without any changes, namely:

1. Artur Wieznowski - President of the Management Board,
2. Dariusz Kozikowski - Member of the Management Board,
3. Krzysztof Wojcikowski - Member of the Management Board.

"The joint three-year term of the Management Board will expire on the day of the Ordinary General Meeting of
ELEKTROTIM S.A. approving the financial statements for the year 2024.

The composition of the Supervisory Board and the changes that occurred within it during 2023

During the period from January 1, 2023, to December 31, 2023, the Supervisory Board of ELEKTROTIM S.A.
operated with an unchanged composition, namely:

Chairman of the Supervisory Board - Maciej Posadzy,

Vice Chairman of the Supervisory Board - Krzysztof Kaczmarczyk,
Secretary of the Supervisory Board - Lestaw Kula,

Member of the Supervisory Board - Marek Gabryjelski,
Member of the Supervisory Board - Jan Walulik.

As of the Ordinary General Meeting of Shareholders of ELEKTROTIM S.A. approving the Company's financial
statements for the year 2022, held on June 20, 2023, the mandate of Mr. Maciej Posadzy, the Chairman of the
Supervisory Board, expired. Following the elections conducted, Mr. Marek Posadzy was reappointed to the
Supervisory Board of ELEKTROTIM S.A.
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1.2. Basis of preparation, presentation principles

1.2.1.Basis of preparation of the individual financial statements for the year 2023

This individual financial statement of the ELEKTROTIM Capital Group has been prepared in accordance with
the International Financial Reporting Standards ("IFRS/IFRSs") endorsed by the European Union as of
December 31, 2023.

ELEKTROTIM S.A., as a company whose shares are traded on a regulated market, prepares financial
statements in accordance with the International Financial Reporting Standards ("IFRS/IFRSs") endorsed by
the European Union, as well as related interpretations published in the form of regulations by the European
Commission, as required by the Accounting Act of September 29, 1994 (consolidated text, Journal of Laws
of 2023, item 120, as amended). As of December 31, 2023, according to the Company's Management, there
are no differences between these principles and the IFRS/IFRSs issued by the International Accounting
Standards Board (IASB) that would affect ELEKTROTIM.

It is prepared in accordance with the IFRS/IFRSs endorsed by the EU, issued and effective at the time of
preparation of the individual financial statements.

The presented individual financial statements comply with all the IFRS/IFRSs requirements adopted by the EU
and accurately represent the financial position of the Company as of December 31, 2023, and December
31, 2022, as well as its operating results and cash flows for 2023 and 2022.

1.2.2. Retrospective application of IFRS chosen by ELEKTROTIM S.A.

In case of retrospective changes in accounting policies, presentation, or error corrections, the Company
presents an additional individual financial position statement for the beginning of the comparative period if
these changes are significant to the data presented at the beginning of the comparative period. In such a
sifuation, presenting notes to the third financial position statement is not required.

1.2.3.Changes in accounting policies

The accounting policies applied in preparing the individual financial statements are consistent with those
applied in preparing the Company's individual financial statements for the year ended December 31, 2022,
except for the following changes to standards and new interpretations applicable to annual periods
beginning on January 1, 2023:

Changes in standards or interpretations applicable and applied by the Company since 2023

New or amended standards and interpretations that have been effective since January 1, 2023, and their
impact on the Company's individual financial statements include:

a) New IFRS 17 "Insurance Confracts"
The new standard regulates the recognition, measurement, presentation, and disclosure of insurance
and reinsurance confracts. It replaces the previous IFRS 4. The standard applies to annual periods
beginning on or after January 1, 2023.
The new standard did not impact the company's financial statements because the contracts it enters
info do not meet the definition of insurance confracts.

b) Amendment to IFRS 17 "Insurance Contracts”
The Board has established transitional provisions regarding comparative data for entities simultaneously
implementing IFRS 17 and IFRS 9 to reduce potential accounting mismatches resulting from differences
between these standards. The change applies to annual periods beginning on or after January 1, 2023.
The change did not impact the Company's financial statements..
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c) Amendment to IAS 1 "Presentation of Financial Statements"
The IASB clarified which information regarding the accounting policies applied by the entity is material
and requires disclosure in the financial statements. The guidelines focus on tailoring disclosures to the
individual circumstances of the entity. The Board warns against the use of standardized provisions copied
from IFRS and expects the basis for valuing financial instruments to be recognized as material information.
The change applies to annual periods beginning on or after January 1, 2023. The change did not impact
the company's financial statements.

d) Amendment to IAS 8 "Accounting Policies, Changes in Accounting Estimates and Errors”
The Board introduced into the standard a definition of accounting estimate: Accounting estimates are
monetary amounts in the financial statements that are subject to measurement uncertainty. The
amendment applies to annual periods beginning on or after January 1, 2023.
The change had no impact on the Company's financial statements.

e) Amendment to IAS 12 "Income Taxes"
The board intfroduced a principle that if transactions result in both positive and negative temporary
differences of the same amount, assets and deferred tax liabilities should be recognized even if the
fransaction does not result from a combination and has no impact on either financial or tax results. This
means that assets and deferred tax liabilities need to be recognized, for example, when equal
temporary differences occur in leasing (distinct temporary difference from the liability and the right to
use) or in reclamation liabilities. The principle that assets and liabilities for deferred income tax are offset
if they relate to the same tax authority has not been changed. The change applies to annual periods
beginning on or after January 1, 2023.
The change did not affect the Company's financial statements.

f)  Amendment to IFRS 12 "Income Taxes"
The change infroduces a temporary exemption from recognizing deferred ftax arising from the
implementation of the international tax reform (Pillar Il) and imposes additional disclosure requirements
related to it. The change applies to annual periods beginning on or after January 1, 2023.
The change did not impact the Company's financial statements.

The standards and interpretations applicable in the version published by the IASB but not endorsed by the
European Union are listed below in the section concerning standards and interpretations that have not yet come
info force.

The application of a standard or interpretation before its effective date

In this individual financial statement, there was no voluntary early adoption of any standard or interpretation.

Standards and interpretations in the version published by the IASB but not approved by the European Union
are listed below in the section regarding standards and interpretations that have not yet come into effect.
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1.2.4. New standards and interpretations that have been published but are not yet
effective

The following standards and interpretations have been issued by the International Accounting Standards
Board (IASB) or the IFRS Interpretations Committee but have not yet come into effect:

Application of a standard or interpretation before its effective date

In this individual financial statement, there was no voluntary early adoption of any standard or interpretation.

Published standards and interpretations that are not yet effective for periods beginning on January 1, 2023,
and theirimpact on the Company's individual financial statements

Until the date of preparation of this individual financial statement, new or amended standards and
interpretations have been published, which will be effective for annual periods after 2023. The list also
includes changes, standards, and interpretations that have been published but not yet approved by the
European Union.

a) Amendment to IAS 1 "Presentation of Financial Statements"
The IASB clarified the principles for classifying liabilities as long-term or short-term, focusing primarily on
two aspects:
o Clarification that the classification depends on the rights the entity has at the balance sheet
date,
o Management's intentions regarding accelerating or delaying the settlement of the liability are
not considered.
The amendments apply to annual periods beginning on or after January 1, 2024.
Since the Company already applies principles consistent with the amended standard, the changes will
not impact its financial statements.

b) Amendment to IAS 1 "Presentation of Financial Statements"
The amendment clarifies that, as of the balance sheet date, an entity does not consider covenants that
will need to be met in the future when classifying liabilities as long-term or short-term. However, the entity
should disclose information about these covenants in the notes to the financial statements. The
amendment applies to annual periods beginning on or after January 1, 2024.
The Company is still assessing the impact of the amendment on its financial statements.

c) Amendment to IFRS 16 "Leases"
The amendment clarifies the requirements regarding the measurement of a lease liability arising from a
sale and leaseback transaction. It aims to prevent the incorrect recognition of gains or losses on the
fransaction related to the retained right of use when lease payments are variable and do not depend
on an index or rate. The amendment applies to annual periods beginning on or after January 1, 2024.
The Company is still assessing the impact of the amendment on its financial statements.

d) Amendments to IAS 7 "Statement of Cash Flows" and IFRS 7 "Financial Instfruments: Disclosures"
The amendments clarify the characteristics of financing arrangements for supplier liabilities (so-called
reverse factoring agreements) and infroduce a requirement to disclose information about agreements
with suppliers, including their terms, amounts of liabilities, payment dates, and liquidity risk information.
The amendments apply to annual periods beginning on or after January 1, 2024.
The Company is still assessing the impact of the amendments on its financial statements.

e) Amendment to IAS 21 "The Effects of Changes in Foreign Exchange Rates”
The amendment clarifies how an entity should assess whether a currency is exchangeable and how to
determine the exchange rate when the currency is not exchangeable. It also requires the disclosure of
information that enables users of the financial statements to understand the impact of the lack of
exchangeability of the currency. The amendment applies to annual periods beginning on or after
January 1, 2025.
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The Company estimates that the amendments will not impact its financial statements.

The Company intends to implement the above regulations by the dates specified for application by the
standards or interpretations.

The Company has not opted for early adoption of any other standard, interpretation, or amendment that
has been published but is not yet effective under the provisions of the European Union.

As of the date of approval of the individual financial statements, the Company is in the process of assessing
the impact of the implementation of the above standards and interpretations on the Company's accounting
policies, financial position, operating results, and the scope of information presented in the individual
financial statements.

1.2.5. Continuation of operations

The individual financial statement has been prepared on the assumption that the Company will continue as
a going concern in the foreseeable future. As of the date of preparation of the individual financial statement,
there are no circumstances indicating a threat to the continuation of ELEKTROTIM's operations.

As of the date of approval of this individual financial statement for publication, there are no circumstances
indicating a threat to the Company's ability to contfinue as a going concern over the 12 months following
the date of the individual financial statement, except for companies that are in the process of planned
liguidation.

1.3. Adopted accounting principles

1.3.1. Functional currency and presentation currency of financial statements and the
principles adopted for translating financial data

Functional currency
The functional currency of the Company and the presentation currency of this individual financial statement
is the Polish ztoty.

Presentation currency

All amounts included in the individual financial statement are expressed in thousands of Polish ztoty (unless
otherwise indicated). Due fo the presentation of financial data in thousands of ztoty and the rounding
tfechniques used, individual items in the statements may not add up to the amounts shown (difference of 1
thousand ztoty).

As a general rule, fransactions expressed in currencies other than the Polish ztoty are converted into Polish
ztoty using the exchange rate effective on the transaction date (spoft rate). However, if a sale or purchase
fransaction is preceded by the receipt or payment of an advance in a foreign currency, the advance on
the day it is paid is recorded at the exchange rate on that day. Subsequently, af the fime of recognizing
revenue earned in foreign currency or the cost or purchased asset in the income statement, these
fransactions are recorded at the exchange rate from the day the advance was recorded, not at the rate
from the day the revenue, cost, or asset component was recognized.
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On the balance sheet date, monetary items expressed in currencies other than the Polish ztoty are converted
into Polish ztoty using the closing rate effective at the end of the reporting period, i.e., the average rate
determined for the specific currency by the National Bank of Poland.

Non-monetary items carried at historical cost, expressed in a foreign currency, are reported using the
historical exchange rate from the transaction date.

Non-monetary items recorded at fair value, expressed in a foreign currency, are valued using the exchange
rate on the day the fair value is determined, i.e., the average rate established for the specific currency by
the National Bank of Poland.

Exchange rate differences arising from the settlement of transactions or the translation of monetary items
other than derivatives are recognized in the income or financial expenses line items in the net amount,
except for exchange rate differences that are capitalized to the value of assets in cases specified by
accounting principles (in the event of occurrence, presented in the section concerning external financing
costs).

1.3.2. Operating segments

In accordance with IFRS 8, the results of operating segments are derived from internal reports periodically
reviewed by the Company's Management Board. The Management Board analyzes the results of the
operating segments at the level of operating profit (loss).

The measurement of operating segment results used in management calculations is consistent with the
accounting principles applied in preparing the individual financial statement. The sales revenue reported in
the individual income statement does not differ from the revenue presented within the operating segments.
To present information in a manner that allows for a proper assessment of the nature and financial effects of
the business activities conducted by the Company, the operating segments have been combined based
on the product group criterion into three segments:

a) Installation Segment

b) Network Segment

c) Automation Segment

These segments exhibit similar economic characteristics and are similar in terms of:
+ the type of products and services

« the nature of the production processes

+ the type or group of customers for the products and services

* he methods used for distributing products or providing services.

The Company's assets that cannot be directly atftributed to the activities of a specific operating segment
are not allocated to the operating segments' assets.

1.3.3. Accounting principles

The individual financial statement has been prepared based on the historical cost principle, except for:
derivative financial instruments, equity instruments measured at fair value with changes recognized in the
individual income statement, and financial assets held for trading, which have been measured at fair value.
The individual financial statement has been prepared in accordance with the applicable IAS/IFRS standards.
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1.3.3.1. Intangible assets

Infangible assets include tfrademarks, patents and licenses, computer software, development work, and
other intangible assets that meet the recognition criteria set out in IAS 38. This category also includes
intfangible assets that have not yet been put into use (intangibles under construction). As of the balance
sheet date, intangible assets are measured at acquisition cost or production cost, less amortization and
impairment write-downs. Intangible assets with a definite useful life are amortized on a straight-line basis
over their economic useful life. The useful lives of individual intangible assets are reviewed annually and
adjusted if necessary, from the beginning of the next financial year.

The estimated useful life for each group of intangible assefts:
«  Copyrights, related rights, licenses, concessions: from 1 to 5 years
*  Costs of completed development work: from 3 to 5 years

Costs related to the maintenance of software, incurred in subsequent periods, are recognized as an
expense in the period in which they are incurred.

Gains or losses arising from the disposal of intangible assets are determined as the difference between
the sales proceeds and the net carrying amount of these intangible assets and are recognized in the
income statement within other operating income or expenses.

Depreciation charges are made in accordance with the Company’s accounting policy.

Research costs are recognized in the result when incurred.

Expenditures on development work performed within a given project are carried forward if it can be
assumed that they will be recovered in the future. The assessment of future benefits is based on the
principles specified in IAS 36.

1.3.3.2. Tangible fixed assets

Tangible fixed assets are initially recognized at acquisition cost or production cost. The acquisition cost
includes all expenses directly attributable to the purchase and preparation of the asset for its intended
use.

After initial recognition, tangible fixed assets, except for land, are carried at acquisition cost or
production cost less accumulated depreciation and impairment write-downs.

Tangible fixed assets under construction are not depreciated until the construction or assembly is
completed and the asset is put into use. Depreciation is calculated on a straight-line basis over the
estimated useful life of the asset, which for different groups of tangible fixed assets is as follows:

+  Buildings, premises, and civil engineering structures: 3 to 40 years

* Technical equipment and machinery: 1 to 10 years

« Transportation means: 2.5 to 9 years

+  Ofher fixed assets: 2 to 10 years.

Depreciation charges are made in accordance with the Company’s accounting policy.

The useful lives and depreciafion methods are reviewed annually, resulfing in adjustments to
depreciation charges in subsequent years if necessary.

Fixed assets are divided info components that are items of significant value, for which a separate useful
life can be assigned. A component also includes the costs of major insp